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March 6, 2025
Dear Abrax Japan Shareholders,

We are writing to inform you of the upcoming Abrax Japan Ordinary General Shareholders Meeting.
We would like to extend our invitation to attend the meeting. If you cannot attend the meeting in
person, you will be able to cast your vote via the company (Abrax Japan) web site at https://abrax-
japan.com, starting March 7, 2025 at 9am JST until March 20, 2025 at 17:30pm, please refer to
attachment 1 for instruction on how to cast your vote electronically, and join the meeting through
Zoom. Now, under the Japanese law, those that are not physically present at the meeting will not be
able to cast their vote during the meeting. If you wish to cast your vote, please use the electronic
voting system or attend the meeting in person.

Date: March 21, 2025 (Friday)

Time: 10am JST

Place: WinAoyama Building Room 641 2-2-15 Minami Aoyama Minatoku, Tokyo Japan
Zoom Meeting Invitation:

Topic: Abrax Japan 5th Ordinary General Shareholders Meeting
Time: Mar 21, 2025; 10:00 am JST

https://usO6web.zoom.us/j/88194075873?pwd=PYia4U04VVIrql3tMI5K3lonM3svee.1

Meeting ID: 881 9407 5873
Passcode: 879267

One tap mobile
+17207072699,,88194075873#,,,,879267# US (Denver)
+12532050468,,881940758734,,,,*879267# US

Meeting ID: 881 9407 5873
Passcode: 879267

Find your local number: https://usO6web.zoom.us/u/keDRMAScf]
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Agenda
Reporting Agenda:
1. Y2024 Financial Reporting, please refer to attachment 2.
Proposals for voting topics:
1. Approve your acceptance of the FY2024 financial reports.
2. Appointment of the director
To appoint the following candidate as the director of the company
Candidate for Director: Dr. Masahiro Yagi

3. Approve the issuance and allotment of third party stock option (attachment 3): Chin Clnsulting
LLP

Details of the voting agenda:

1. Approve your acceptance of the FY2024 financial reports.
2. Approve your election of our director as follows : Dr. Masashiro Yagi
3. lIssuance and allotment of third party stock option: Chin Consulting LLP

Please note the Japanese version of the agenda and topics of proposals have all legal powers under the
laws of Japan. This English version has been drafted for your reference only and holds no legal rights
under the laws of Japan.
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(attachment 2)

Request for Approval of Proposed Resolution

Abrax Japan Ordinary General Shareholders Meeting: Instruction for Electronic Voting

Access the website of Abrax Japan (https://abrax-japan.com)
Scroll down to the bottom of the website and click on the “Guide for Investors”

When you are asked to fill in the password, enter [Abrax20250321ShareHolders] and
click the red “Confirm” button.

. A page titled “Abrax Japan Ordinary General Shareholders Meeting on March 21, 2025”

will appear. Please review the “Reference Material for the Abrax Japan Ordinary
General Shareholders Meeting on March 21, 2025”, which you received from Mr. Narita
via email, prior to voting. The reference material can be viewed by clicking on the
“‘Reference Material” on the page.

Once you understand the contents of the Proposed Resolution, please fill out the response
form below the Abrax logo: “Request for Approval of the Proposed Resolution for March
20257

E-mail Address: Enter your email address registered with Abrax Japan

Name: Enter your full name

Click on either “Approve” or “Disapprove” for each resolution

There are 3 proposed resolutions for your approval. Depending on your browser and
screen size, you may need to scroll down the response form to view the rest of the
resolutions.

10.0nce you have finished voting, click the “Submit” button at the bottom to finish. (In case,

you see reCAPTCHA security question(s), please answer the question(s) and proceed)

Notes:

Only one vote is allowed for each shareholder to exercise his/her voting rights. Please note
that the votes of the shareholders who have voted more than once will be nullified.

By voting, you have read and understood the contents of the agenda for this Ordinary
General Shareholders Meeting. If you have any questions or need further clarification,
please do not proceed to voting and contact us at jo.narita@abraxjapan.com to resolve the
issue prior to voting.

Voting is a choice between “Approve” or “Disapprove”.

If you have any inconvenience or question regarding the voting system, please contact Tommy
Narumi, IT staff at tommy.narumi@abraxjapan.com.
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Abrax Japan, Inc.
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Development, manufacturing, sale, import and export of medical supplies and quasi drugs;
Research of medical supplies, quasi-drugs and raw materials thereof;

Development, manufacturing, sale, import and export of medical equipment;
Management of pharmacies;

Implementation, use, license, maintenance, management, purchase, and sale, and lease of
intellectual property rights;

Consulting services regarding each of the previous items;

All business incidental or related to the foregoing.
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Share Information
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e Shareholder information (as of December 31, 2024)
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4 X34 % A RAE () (1) &
Number of | Number of Voting
Name or trade name Address . . .
shares voting rights ratio
rights (%)
T KENIAR=TWEAT 7 =2 AV AT 4— R
z— R 2212 895,000 895,000 31.14
KAMBAYASHI, Tak ’ ’
SHI, Talu 2212 Swedes ford Rd, Malvern, PA 19355, USA
2. | ko E SRR BRI A8 3419
NARITA, Jo 3-1-9, Jiyugaoka, Meguro-ku, Tokyo 130,521 130,521 4.54
3 N . . - i < T
**Ik?:ﬁ: N‘arwm Capital ﬁﬁ'\%ﬂ‘ﬁ HXHBENE3-1-9 66.666 66.666 232
Narwin Capital K.K. 3-1-9, Jiyugaoka, Meguro-ku, Tokyo
4| Ik HEIR TRA RS I KRR T B 223 il 97222 97222 3.38
Y AGI, Masahiro 5-223, Sakurazaka, Moriyama-ku, Nagoya-shi, Aichi ’ ’ ’
S| MREBHAT v 2 TN R P X2 3-1-16
) . 333,333 333,333 11.60
IDX, Inc. 3-1-16, Sakae, Naka-ku, Nagoya-shi, Aichi ’ ’
6. 3 - = N IR0
S SORUHDHE S DAL 4-28-21-322 76.388 76.388 266
KAWAIJI, Taisuke 4-28-21-322, Ikejiri, Setagaya-ku, Tokyo
— 3y = ”a =Y Ny N m
7. | et a 7 SORABPEIXALTT 1L 3-6-16 RS Y > A L 10 B
Omotesando Sankei Bldg. 10F, 3-6-16, Kita-aoyama, Minato- 48,610 48,610 1.69
Copro Co., Ltd.
ku, Tokyo
8. |+ Pl HEED ) X KU 5-9-9 &5 ¢ — & U — Kl 803 55 69.443 69.443 s
TSUCHIY A, Hiromichi City Tower Osaki 803, 5-9-9, Osaki, Shinagawa-ku, Tokyo ’ ’ '
TIIN e TGATH A T A&
9. | AT T Ty R EREFR | RAEXKPEHE 1-11-4, B HOEHTE v 7 RS
EAREEAA Nittochi Nishi-Shinbashi Bldg. 7F, 1-11-4 Nishi-Shinbashi, 319,444 319,444 11.12
Axil Life Science & Healthcare Minato-ku, Tokyo
Fund No.1 L.P.
10. | &4 ; JRE ST -6-22-
s . SORHBBRAR DX 3-6-22-607 41,666 41,666 145
TAKAHASHI, Tomonori 3-6-22-607, Higashi, Shibuya-ku, Tokyo
11 ) o T IRAL B T L X S BEURFE T 2686-88
S| AR ACKER A o .
. 2686-88, Minamihara, Nakashidami, Moriyama-ku, Nagoya- 83,333 83,333 291
MURAKI, Yujiro R
shi, Aichi
12, | By 2y A% ) L 1B
i B . BRI W OIS0 31 77977 77977 271
NARUMI, Tomohiro Otsukawa-wakamiyacho 31, Handa-shi, Aichi
13|« . HEERERIET T YA — A br— F3X—248, 5
- | Signax Technology Capital B3 44.791 44.791 1.56
Signax Technology Capital .. . L. . ’ ’ '
SF-3, 248 Nanjing East Road section 3,Taipei 105, Taiwan
T AV AERESN VNAR=T WA= =T g b R
14. = >
CHUNG, Thomas VUl DY — 7 L 35T 33,506 33,506 1.17
CHUNG, Thomas . . .
357 Buckingham Cir Harleysville, PA 19438 USA
g NRIFE, FEAIITEX S —a >, FAF—F
- RN > T — R RN N LELS
15. | BIRGO (HK.) Limited Sy Z7XUANESF 2, 77X TAVEATL 5152 5152 262
BIRGO (H.K.) Limited v TE , _ ; ; :
7/F., Rear Portion, Granville Bldg. 12, Granville Road,
Tsimashatsui, Kowloon, Hong Kong
16. { 5 SRR X b -
ARG . 9 %BH.F %Bﬁiﬁm [:.E EW 61-3 . 125,000 125,000 4.36
NISHIKAWA, Hironobu Ishigakimachi 61-3, Higashiyama-ku, Kyoto-shi, Kyoto
17. | tmm sz AR AT e X 5 RERE TG R PEIRRT 30-5
- " Kissyouin Nishinosyo Nishiura-cho 30-5, Kyoto Minami-ku, 41,666 41,666 1.45

FUKUDA, Koji

Kyoto




HTHBHE R SAA 6-12-3 AAKRE LA LIF o A CHf

18. Vs =R
PE R 3801 B _ . 41,666 41,666 1.45
NAKALI Eiji Roppongi-Hills-Residence C-3801, 6-12-3, Roppongi,
Minato-ku, Tokyo
19. | =z iz FIEA 220 5 — LR
7 g FURHRBAT XA 1-2-20 7 b v —/LEEAT 1203 69.444 69.444 ™
Lee, Sunbong La Tour Shibuya 1203, 1-2-20 Higashi, Shibuya-ku, Tokyo
4 4 SRR XA 1-2-15 7 ¢ 7 7 K5 201
20. | == gy
Tiara Shimazuyama 201, 1-2-15 Higashi-Gotanda, 69,444 69,444 242
Lee, Sunchol K
Shinagawa-ku, Tokyo
. FOALH BX P E R 3-6-1 TR 7 Ao v e 45
21. 24F FT HACHD B
A2 G Company Senyo Apollon Bldg. 4F, 3-6-1, Naka-Meguro, Meguro-ku, 55,555 55,555 1.94
FTG Company Co.,Ltd. Tokyo
22| sk HOFER AR X ERILAT 11-1 MFPR = — MRUE L 218
. MFPR Court Daikanyama 218, 11-1, Hachiyamacho, 11,111 11,111 0.39
Iwanaga, Asahi .
Shibuya-ku, Tokyo
23. NN Ry -9-10-
/N % _ STV X P R A1 4-9-10-403 2222 2202 0.77
Kobayashi, Takashi 4-9-10-403, Minami-Azabu, Minato-ku, Tokyo
) U &R [E VN R=TIN—= L — KT
24, | g 7 AV AR 19438 22 TN v+
Kawabata. Fumihik N, BZ - b—1 14,000 14,000 0.49
awabafa, Fumtiko 1 Saratoga Lane, Harleysville, Pennsylvania, 19438 USA
25. I3 125 5 £ B 1-11-
JIg fE= RIS RBRT S 3 PR 1-11-9 13.888 13.888 0.48
Kawabata, Shinji 1-11-9, Yamasaka, Higashi-Sumiyoshi-ku, Osaka
26. | Lot wraE = w ACHT 510,
IFHTE HOCHR H X H AR 5-19-16 8333 8,333 0.29
Kanai, Shingo 5-19-16, Megurohoncho, Meguro-ku, Tokyo
27. | &)1 3 = w =4
#*) [ it HORURR B RN E 4-7-4 2777 2777 012
Morikawa, Makoto 4-7-4, Yakumo, Meguro-ku, Tokyo
g . KEAY 74 =T I, 1297 A T LARA b L
B | FAT R =2 )=, 1
David Case — 202 52, X2F 27 93003 6,466 6,466 0.23
1297 Cypress Point Ln Apt 202 Ventura CA 93003 USA.
W BRI HBRE &%
%%H..%IT =MW H BT - aal 2.874.424 100%
Recording date: As of the date of the shareholders’ meeting Total
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Director information (as of December 31, 2024)

o fUKHUHIX A
Representative Director Jo Narita

o X SR HEIR
Director Masahiro Yagi

o HUHTR AT E 5L
Director Yoshitake Maeda
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Financial Results

The 5 Period

From: January 01, 2024

To: December 31, 2024

Abrax Japan, Inc.
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Abrax Japan, Inc.

Balance Sheet

(As of December 31, 2024)

(Unit:Yen)
Iltem Amount Item Amount

Assets Liabilities
Current assets 48,562,886 | Current liabilities 2,102,149
Cash and Deposit 33,057,051 Accounts payable-other 96,468
Prepaid expenses 112,024 Accrued expenses 142,296
Deposits paid 27,414 Income taxes payable 1,746,241
Interest Receivable 14,590,380 Deposits received 117,144
Suspense consumption-tax 776,017 Total liabilities 2,102,149

Fixed assets 155,377,772 Net assets
Tangible assets 808,424 | Shareholders' equity 202,055,809
Furnitures and tools 745,179 Capital stock 258,166,141
Lump-sum depreciation assets 63,245 Capital surplus 296,900,399
Other assets 154,569,348 Legal capital surplus 277,033,269
Stocks of affiliates 50,292,407 Other capital surplus 19,867,130
Gurantee deposited 10,000 Retained earnings -353,010,731
Long-term loans 104,266,941 Other retained earnings -353,010,731
Deferred assets 217,300 Retained earnings brought forward -353,010,731
Key Money 217,300 Total net assets 202,055,809
Total assets 204,157,958 Total liabilities And Net assets 204,157,958
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Abrax Japan, Inc.

Income Statement

(From: January 01, 2024 To: December 31, 2024)

(Unit:Yen)
Item Amount
Gross profit 0
Selling, general and administrative expenses 46,045,547
Operating loss 59,234,147
Non-operating income
Interest income
5,923,023
Foreign exchange gains 118,626
Miscellaneous income -2 6,041,647
Non-operating expenses 21,622
Foreign exchange losses
21,622
Ordinary loss
-53,214,122
Pre-tax net loss
-53,214,122
Income taxes 289,141
current net loss -53,503,263
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Abrax Japan, Inc.

Selling, General and Administrative Expenses

(From: January 01, 2024 To: December 31, 2024)

(Unit:Yen)
Item Amount
Directors' compensations 17,000,004
Salaries 245,087
Legal welfare expenses 1,715,942
Advertising expenses 1,542,663
Entertainment expenses 2,915,433
Conference expenses 72,639
Traveling and transportation expenses 2,484,359
Communication expenses 255,674
Supplies expenses 2,632
Stationery expenses 13,952
Membership fee 43,000
Commission fee 172,470
Rent expenses 88,640
Insurance expenses 340,000
Taxes and dues 2,980,409
Outsourcing charges 14,702,808
Development and research expenses 569,175
Depreciation 900,660
Total selling, general and administrative expenses 46,045,547




Abrax Japan, Inc.

Statements of Shareholders' Equity

(From: January 01, 2024 To: December 31, 2024)

(Unit:Yen)

Total shareholders'

Deposit for

Capital Surplus

Retained Earnings

Total shareholders'

Capital Other Capital Total capital Other Retained Earnings Total reFained Own Shares ::goassﬂuf:rsiizzr;“msto
subscriptionstoshares | Capital Reserve Surplus surplus Earnings Reserve U P —— earnings Y equity
Opening Balance for Period 258,166,141 0 277,033,269 19,867,130 296,900,399 0 -299,507,468 -299,507,468 0 255,559,072
Net income -53,503,263 -53,503,263 -53,503,263
Total Variance for Period -53,503,263 -53,503,263 -53,503,263
Ending Balance for Period 258,166,141 0 277,033,269 19,867,130 296,900,399 0 -353,010,731 -353,010,731 0 202,055,809

Valuation/Conversion Adjustment

) X : New Share Subscription Rights Total net assets

Valuam:m difference Deferred gains or Revaluation TotalvaAIuatlon and

on available-for-sale losses on hedges for land translation

securities 8 reserve for lan adjustments
Opening Balance for Period 0 0 0 0 0 255,559,072
Net income -53,503,263
Total Variance for Period -53,503,263
Ending Balance for Period 0 0 0 0 0 202,055,809
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Abrax Japan, Inc.

Notes to Non-Consolidated Financial Statements

From January 1, 2024
To December 31, 2024

I . Notes for Significant Accounting Policies
Recognition criteria for revenue and expenses

Revenue is recognized on a realization basis and expenses are recognized on an accrual basis.

II. Notes for Non-consolidated Balance Sheet
Accumulated depreciation of property, plant, and equipment 3,344,490
Consumption tax

Accounting process of consumption tax is based on the tax excluding method.

III. Notes for Non-consolidated Statements of Changes in Equity
Class and number of shares as of end of fiscal year
Number of shares already issued at the end of fiscal year
Ordinary shares

Number of shares at the beginning of fiscal year 2,874,424
Number of shares increased during the fiscal year -

Number of shares at the end of fiscal year 2,874,424

IV. Notes for Per Share Information

Net assets per share 71

Earnings per share -18
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Attachment 3
Abrax Japan, Inc.
Sixth Round Stock Options

1. Number of stock options
30,445

The type and the number of stocks, and their calculation method, which are the object of
these stock options.
30,445 ordinary shares

Further where the company splits or merges shares the number of shares granted shall be
adjusted according to the following formula. However, this adjustment shall only apply to
those shares, among all shares, for which the right to exercise the stock option exists at that
time, and any share less than one resulting from that adjustment shall be rounded down.
Number of shares granted after adjustment = number of shares granted before adjustment x
proportion of split shares (or merged shares).

Furthermore, following the day on which these stock options are allocated if it becomes
necessary to adjust the number of shares to meet the objective of a company merger,
demerger, or where the amount of capitalization is reduced the numbers of shares will be
adjusted appropriately and as far as is reasonable.

2. Amounts paid for stock options for subscription or calculation method or where there is no

requirement for payment
No contribution

3. The value of the property to be contributed when such stock options are exercised or the
method for calculating that value
The value of property to be contributed each time an individual stock option is exercised
will be the amount paid for each share issued or transferred as a result of the exercise of the
stock option (the ‘exercise price’) multiplied by the number of shares that are the objective
of this new stock option. The exercise price shall initially be JPY 360 per individual stock
option. Furthermore, the amount paid per share shall be adjusted in the same proportions as
any split or merger of shares that takes place after the date of issue of the stock options and
any amount resulting from the adjustment in less than one yen shall be rounded down. The
‘Previously issued shares’ in the formula below is the total shares previously issued minus
treasury shares the company is holding. Where, after the date of resolution, circumstances
such as the company reducing the amount of capital etc. make an adjustment of the granted
shares unavoidable, as far as is reasonable, the exercise price shall be adjusted taking into
account the reduction or otherwise of the capital and any other conditions.

Newly issued shares X Amount paid for one share
Or shares disposed of or disposal price

Post-adjustment = Pre-adjustment X Shares already issued +

Price for one share
exercise price exercise price.

Shares already issued + Number of newly issued or disposed of shares
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Furthermore, following the date of issue of stock options the company will make it
possible to adjust the exercise price within reason where necessary due to the company
merging or demerging or according to any other circumstances.

4. Period within which stock options may be exercised
The period within which these stock options may be exercised (the ‘exercise period’)
will be from March 24, 2025, to March 23, 2033. However, where the final day of the

exercise period falls on a holiday, the last day to exercise will be the previous business
day.

5. Conditions for exercising stock options

(1) A number of shares equivalent to one eighth of the allocated stock for each person to
whom they have been allocated (‘beneficiaries’), calculated at each three months
period from the date of resolution to allocate stock options, will be vested and become
exercisable for the exercise period, with all stock options exercisable after a day
calculated as being two years after the date of resolution to allocate stock options.
However, where the number of shares calculated as being exercisable results in a
fraction of a share then this will be rounded down.

(2) Following the allocation of stock options for new shares and until the exercise of the
stock option a beneficiary must not be subject to any penalty as severe or greater than a
term of imprisonment.

(3) In the event that the beneficiary dies, the stock option may only be exercised by a legal
heir (‘Successor’), where this person succeeds the beneficiary. However, where the
Successor dies, their legal heir may not exercise the stock option.

Reasons why a company may acquire stock options and conditions of acquisition

(1) The company may acquire all the stock options if a general shareholders’ meeting
approves a motion form a joint venture causing the company to be absorbed or
approves a motion to transfer shares or approves a motion to approve a contract to
become a 100% subsidiary through share exchange.

(2) Before a beneficiary exercises their stock options, if they are in breach of the
conditions for exercising stock options, or in breach of the provisions of the new stock
options allocation contract, then the stock options may be acquired by the company
for now contribution.
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