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March 13, 2026

Dear Abrax Japan Shareholders,

We are writing to inform you of the upcoming Abrax Japan General Shareholders’ meeting. We
would like to extend our invitation to attend the meeting. If you cannot attend the meeting in
person, you will be able to cast your vote via the company (Abrax Japan) Homepage at
https://abrax-japan.com, and join electronically through Zoom. Please refer to appendix 1 for
instructions on electronic voting procedure. The voting period will commence at 9:00 am on Friday,
March 13, 2026, and will expire at 5:30 pm on Thursday, March 26, 2026.

Date: March 27, 2026 (Friday)

Time: 10 a.m. JST

Place: Win Aoyama Building Room 641; 2-2-15 Minami Aoyama; Minato-ku, Tokyo, Japan
Zoom Meeting Invitation:

https://us06web.zoom.us/i/87210293427 1pwd=xrwJxiTRXkdBCbbwAy89tDi62tWB1z.1

Meeting ID: 872 1029 3427
Passcode: 259935

Join instructions

https://usO6web.zoom.us/meetings/87210293427 /invitations ?signature=cvmVSFtlihkobG8I1b2ZgRrn x-
zYBwdm2MT5YtRVB4

Purpose of the Meeting
Matters to be Reported

Report on the Business Report for the current fiscal year (from January 1, 2025 to December 31,
2025) (Appendix 2)


https://abrax-japan.com
https://us06web.zoom.us/j/87210293427?pwd=xrwJxiTRXkdBCbbwAy89tDj62tWB1z.1
https://us06web.zoom.us/meetings/87210293427/invitations?signature=cvmVSFtlihkobG8l1b2ZgRrn_x-zYBwJm2MT5YtRVB4
https://us06web.zoom.us/meetings/87210293427/invitations?signature=cvmVSFtlihkobG8l1b2ZgRrn_x-zYBwJm2MT5YtRVB4

Matters to be Resolved

Proposal 1: Approval of the Financial Statements for the current fiscal year (from January 1, 2025
to December 31, 2025) (Appendix 3)

Proposal 2: Election of Directors
The terms of office of Mr. Jo Narita and Mr. Yoshitake Maeda as Directors will expire at the
conclusion of this Meeting. Accordingly, the Company proposes to re-elect both individuals as
Directors.
The candidates for Director are as follows:
1. Jo Narita
2. Yoshitake Maeda
Proposal 3: Appointment of Representative Director
The Company proposes to appoint Mr. Jo Narita as Representative Director

Proposal 4: Reduction of the Amount of Stated Capital and Deficit Elimination

To enhance the flexibility of the Company’s capital policy and strengthen its financial position, the
Company proposes to reduce the amount of stated capital pursuant to Article 447, Paragraph 1 and
Article 452 of the Companies Act.

Amount of Capital to be Reduced - Out of the current stated capital of JPY 258,166,141, the
amount of JPY 163,166,141 shall be reduced, and the stated capital shall be JPY 95,000,000 after
the reduction.

Method of Capital Reduction - The entire amount of the capital reduction shall be transferred to
Other Capital Surplus.

Elimination of Accumulated Deficit — The Other Capital Surplus generated from the capital
reduction will be used to eliminate part of the accumulated deficit, retained earnings deficit.

Effective Date - May 25, 2026
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(Appendix 1)

Request for Approval of Proposed Resolution

Abrax Japan Ordinary General Shareholders Meeting: Instruction for Electronic Voting

The electronic voting form is designed only for a PC browser, so please refrain from using a smartphone or tablet.

1.

3.

o

©CoN®

Notes:

Access the website of Abrax Japan (https://abrax-japan.com)

Scroll down to the bottom of the website and click on the “Guide for Investors”

When you are asked to fill in the password, enter [AJ04!shareholders2026] and click the red
“Confirm” button.

A page titled “Abrax Japan Ordinary General Shareholders Meeting on March 27, 2026” will
appear. Please review the “Reference Material for the Abrax Japan Ordinary General
Shareholders Meeting on March 27, 2026”, which you received from Mr. Narita via email, prior to
voting. The reference material can be viewed by clicking on the “Reference Material” on the page.
Once you understand the content of the Proposed Resolution, please fill out the response form
below the Abrax logo: “Request for Approval of the Proposed Resolution for March 2026”
E-mail Address: Enter your email address registered with Abrax Japan

Name: Enter your full name

Click on either “Approve” or “Disapprove” for each resolution

There are 4 proposed resolutions for your approval. Depending on your browser and screen size,
you may need to scroll down the response form to view the rest of the resolutions.

. Once you have finished voting, click the “Submit” button at the bottom to finish. (In case you see

reCAPTCHA security question(s), please answer the question(s) and proceed.)

Only one vote is allowed for each shareholder to exercise his/her voting rights. Please note that the
votes of the shareholders who have voted more than once will be nullified.

By voting, you have read and understood the contents of the agenda for this Ordinary General
Shareholders Meeting. If you have any questions or need further clarification, please do not
proceed to voting and contact us at jo.narita@abraxjapan.com to resolve the issue prior to voting.
Voting is a choice between “Approve” or “Disapprove”.

If you have any inconvenience or question regarding the voting system, please contact Tommy Narumi, IT staff at
tommy.narumi-inti@abraxjapan.com.


https://abrax-japan.com
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LIS S
Business Report
Bkl 1k Abrax Japan

Abrax Japan Inc.

20255 (FRI74E) 1TH1HD 520256 (5R174E) 12H31HE T
From January 1, 2025 to December 31, 2025

AL DOBIDU S % HIH

Current Business Condition

1.
2.
3.
IR Rk
5 R EEME D FERE, R, FFEA. MERF. R CEHNUOEL
6.

7. HIE S ST 2 —Y) D s
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PSRN, BRERERAM G, LR OBHTE, BhE, MR L OV A
PR, BEERER MG Y 2 o DM EHZ B 2 D5
PRt DBRFE, B, MRog R O

S FICET3a 9Ly v b ¥ES

. Development, manufacturing, sale, import and export of medical supplies and quasi drugs;

. Research of medical supplies, quasi-drugs and raw materials thereof;

. Development, manufacturing, sale, import and export of medical equipment;

. Management of pharmacies;

. Implementation, use, license, maintenance, management, purchase and sale, and lease of intellectual property

rights;

6.

Consulting services regarding each of the previous items;

7. All business incidental or related to the foregoing.

koI BI$ 2 FIH

Share information

o HRADRYL (20255 (BMI74E) 12H31HBIE)
Shareholder information (as of December 31, 2025)

IS4 PRAEFRREL
I\Iazne of Shareholder (KR)

(£ Number of
Address Shares (Share(s))
S S 721

KAMBAYASHI, Taku

KERY I AR=ZTHELY 7 —>, AR 74— Fa— F2212 893,000
2212 Swedes ford Rd, Malvern, PA 19355, USA
HH i
NARITA, J
» 70 130,521

HOHH R IX H A3 E3-1-9
3-1-9, Jiyugaoka, Meguro-ku, Tokyo




R 2 Narwin Capital

Narwin Capital K.K.
FHHHRIX H H 28 3-1-9

3-1-9, Jiyugaoka, Meguro-ku, Tokyo

66,666

VAV NI /N
YAGI, Masahiro
BRIt AT I X RS T H 223 %3

5-223, Sakurazaka, Moriyama-ku, Nagoya-shi, Aichi

83,333

ARt A T 7 A

IDX, Inc.

ERIRA G E T HIXA3-1-16

3-1-16, Sakae, Naka-ku, Nagoya-shi, Aichi

333,333

g AR
KAWAIJI, Taisuke
HWHAEAXILNEL-10-6 78 AT 75 —H L1205

Prospect Glarsa Hiroo 1205, 1-10-6, Hiroo, Shibuya-ku, Tokyo

76,388

A&t a 7a

Copro Co., Ltd.

FHHE AL 113-6-16 #ZEY ¥ 74 EIL10RS

Omotesando Sankei Bldg. 10F, 3-6-16, Kita-aoyama, Minato-ku, Tokyo

48,610

TR E

TSUCHIYA, Hiromichi

FURHB S X KIRES-9-92 7 4 — % 7 — KIFi803 5%
City Tower Osaki 803, 5-9-9, Osaki, Shinagawa-ku, Tokyo

69,443

PIINs G4 THAL LV AKNIVAT 77 7y RIS REREABRETGHA

Axil Life Science & Healthcare Fund No.1 L.P.
FRCER VS IX PEHTE 1-11-4, H L PEHiE © L7/
Nittochi Nishi-Shinbashi Bldg. 7F, 1-11-4 Nishi-Shinbashi, Minato-ku, Tokyo

319,444

e R

TAKAHASHI, Tomonori
FOHR AR X H3-6-22-607
3-6-22-607, Higashi, Shibuya-ku, Tokyo

41,666

AR KRES

MURAKI, Yujiro

FRIRA R S5 L L X 7 B R J52686-88

2686-88, Minamihara, Nakashidami, Moriyama-ku, Nagoya-shi, Aichi

83,333

W B
NARUMI, Tomohiro
BRI )1 25 5 W31 3

Otsukawa-wakamiyacho 31, Handa-shi, Aichi

71,777

Signax Technology Capital
Signax Technology Capital

hEERE ST F v P v A —R P r— F3X—248, SR —3
5F-3, 248 Nanjing East Road section 3,Taipei 105, Taiwan

44,791




CHUNG, Thomas
CHUNG, Thomas
TRAVAGRESR VR TFTHN—L =X T4 )b, Ny F ALY =7 )L

357
357 Buckingham Cir Harleysville, PA 19438 USA

33,506

BIRGO (H.K.) Limited

BIRGO (H.K.) Limited B }

rhEE N RAEIE., FERIITBIX 7 —a v, FLa8%—FaAf, 7707400
u— V12, 77 VT4 VENTA v IHBERTE

7/F., Rear Portion, Granville Bldg. 12, Granville Road, Tsimashatsui, Kowloon, Hong
Kong

75,152

wall sEfE
NISHIKAWA, Hironobu
SR AR T SR L X Ao FE T 61-3

Ishigakimachi 61-3, Higashiyama-ku, Kyoto-shi, Kyoto

125,000

fEH SR
FUKUDA, Koji
SCHBIN SRR DX REREPE 2 FEPHIHTT 30-5

Kissyouin Nishinosyo Nishiura-cho 30-5, Kyoto Minami-ku, Kyoto

41,666

e EE

NAKAL Eiji

FUEHE X NARG-12-3/SARE VAL ¥ T v ACH38015 %
Roppongi-Hills-Residence C-3801, 6-12-3, Roppongi, Minato-ku, Tokyo

41,666

2 il

Lee, Sunbong

HORUER A X H1-2-20 7 b 7 — )L %431203

La Tour Shibuya 1203, 1-2-20 Higashi, Shibuya-ku, Tokyo

69,444

8 ivay
Lee, Sunchol

HORUHR AR XA 1-2-15 7 4 7 7 FsHtil201
Tiara Shimazuyama 201, 1-2-15 Higashi-Gotanda, Shinagawa-ku, Tokyo

69,444

&4 FTG Company

FTG Company Co.,Ltd.
FORH H BIX P H3-6-1 TF 7 A 1 v eL4p
Senyo Apollon Bldg. 4F, 3-6-1, Naka-Meguro, Meguro-ku, Tokyo

55,555

K Wb

Iwanaga, Asahi

HUUAR S A X BRILIMT 11-1 MFPR 2 — M AUE 111218

MFPR Court Daikanyama 218, 11-1, Hachiyamacho, Shibuya-ku, Tokyo

25,000

/NP ]

Kobayashi, Takashi
FRUARPE DX e PR A114-9-10-403

4-9-10-403, Minami-Azabu, Minato-ku, Tokyo

22,222




W Sty SR
Kawabata, Fumihiko

T A HERE9438R VS NARZTHN—L =Tt L, T b L—V 14,000

1
1 Saratoga Lane, Harleysville, Pennsylvania, 19438 USA

J1 ¥ A ]

Kawabata, Shinji

R ARBR T o375 X L3 1-11-9

1-11-9, Yamasaka, Higashi-Sumiyoshi-ku, Osaka
I

Kanai, Shingo

FOHHRH AR X H AAHRT5-19-16

5-19-16, Megurohoncho, Meguro-ku, Tokyo
AR A 2,777
Morikawa, Makoto

FAHH BRIX\FE4-7-4

4-7-4, Yakumo, Meguro-ku, Tokyo

13,888

8,333

2O EICET 25IEH (20254 (BRI74E) 12H31 HEBLE)

Director information (as of December 31, 2025)

FRIHUH 1 DA
Representative Director Jo Narita
i 1% G
Director Yoshitake Maeda
W%

. VAV NI 31N
Director ) )

Masahiro Yagi

(i3]
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PR 24k Abrax Japan (A M)
= P il =] i il
FH Gk | B H & %

(s i) 35,023,699 [F B ) 2,744,263
Bl S O 13,980,429 Aihaz 508,227
IR/ 44| 136,023 RLEH 141,740
THIT 4,622 RIANENBLE 1,747,100
AR E ot 5 1,239,626 D 4 347,196
ARIF 5L 19,657,782 | AfF &G 2,744,263
AU N 5217 Gt = FE il

([ & e 131,455,924 (e A) 163,735,360

(0 E %) 429,076 BARG 258,166,141
T H R LA 429,076 AR A4 296,900,399
(& Z DfthD &) 131,026,848 BEARAEf 5 277,033,269
FENPRAIESR: 10,000 Z DALBE AR R4 19,867,130
RINE A 80,724 441 IESS SRS -391,331,180
Ttk 50,292,407 Z OIS A3 < -391,331,180
TR 2T A < -391,331,180
MO Aa! 163,735,360
BREDHEEF 166,479,623 | faft L OBl pE A St 166,479,623
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HaA7dE1H1H
2 A7 H31H
X221 Abrax Japan (T )
F H <& il
Al oy | EA 0
(RFeE o O P ]
WisedE o O s B A G 40,215,995
(ZES P 40,215,995
[CZE /N1ER)!
% HY A B 5,101,473
M 14 A 877
Ry & 7 i 13,823
EIE IS A5 5,116,173
(B2 ]
Ry & 72 # 15,768
HENGH AR 15,768
LTS 35,115,590
Bt [T 24 IR R I B 35,115,590
BB 3,204,859
IR S 38,320,449
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HaA7dE1H1H
2 A7 H31H
X221 Abrax Japan (T
F H <& #
% B W il 17,000,004
2% 7E & Al 2 1,702,548
N ERERH # 1,793,129
% i 52 B = 3,258,161
= ik 7 1,161,552
i3 - G ] =y 957,009
] 8 # 303,244
+ BRI ERE # 15,109
G ES # 783,400
X T e 139,250
=1 i e 84,240
il i /N S 120,003
B3 T4 B e 8,756,243
Wt 7t bR & # 3,545 455
e filli & 1 # 379,348
R JRTAE B H) 217,300
WREE L O — A BB A5t 40,215,995
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258,166,141

258,166,141

277,033,269

277,033,269

19,867,130

19,867,130

296,900,399

296,900,399
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-38,320.,449
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-353,010,731

-38,320.,449

-391,331,180

202,055,809

-38,320,449

163,735,360

202,055,809

-38,320.,449

163,735,360
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(Appendix 3)

Financial Results

The 6 Period

From: January 01, 2025
To: December 31, 2025

Abrax Japan, Inc.



Balance Sheet

(As of December 31, 2025)

Abrax Japan, Inc. (Unit:Yen)
Assets Liabilities
Item Amount Item Amount
Current Assets 35,023,699 Current Liabilities 2,744 26
Cash and Deposits 13,980,429 Accounts Payable-Other 508,2
Prepaid Expenses 136,023 Accrued Expenses 141,7
Deposits Paid 4,622 Income Taxes Payable 1,747,10
Suspense Consumption Tax 1,239,626 Deposits Received 3i17 .1
Interest Receivable 19,657,782 Total Liabilities 2,744 26
Income Tax Receivable 5217 Net Assets

Fixed Assets 131,455,924 Shareholders’ Equity 163,735,36
Tangible Assets 429,076 Capital Stock 258,166,14
Furniture and Tools 429,076 Capital Surplus 296,900,39
Other Assets 131,026,848 Legal Capital Surplus 277,033,26
Guarantee Deposits 10,000 Other Capital Surplus 19,867,13
Long-Term Loans 80,724 441 Retained Earnings -391,331,180
Stocks of Affiliates 50,292,407 Other Retained Earnings -391,331,180
Retained earnings brought forward -391,331,180
Total Net Assets 163,735,36
Total Assets 166,479,623 Total Liabilities and Net Assets 166,479,62




Income Statement

(From: January 01,2025 To: December 31, 2025)

Abrax Japan, Inc. (Unit: Yen)
Item Amount
Gross Profit 0
Selling, General and Administrative Expenses
Total Selling, General and Administrative Expenses 40,215,995
Operating Loss 40,215,995
Non-Operating Income
Interest Income 5,101,473
Miscellaneous Income 877
Foreign Exchange Gains 13,823
Total Non-Operating Income 5,116,173
Non-Operating Expenses
Foreign Exchange Loss 15,768
Total Non-Operating Expenses 15,768
Ordinary Loss 35,115,590
Pre-Tax Net Loss 35,115,590
Income Taxes 3,204,859

Net Loss

38,320,449




Selling, General and Administrative Expenses

(From: January 01, 2025 To: December 31, 2025)

Abrax Japan, Inc. (Unit: Yen)
Item Amount
Directors’ Compensation 17,000,004
Legal Welfare Expenses 1,702,548
Advertisement Expenses 1,793,129
Entertainment Expenses
3,258,161
Conference Expenses 1,161,552
Traveling and Transportation Expenses
957,009
Communication Expenses
303,244
Supplies Expenses
pp. P! 15,109
Membership Fee
783,400
Commission Fee 139,250
Rent Expenses 84,240
Taxes and Dues 120,003
Outsourcing Charges
8,756,243
Development and Research Expenses
3,545 455
Depreciation
379,348
Amortization of Long-Term Prepaid Expenses 217,300
Total Selling, General and Administrative Expenses 40,215,995




Statements of Shareholders’Equity

(From: January 01, 2025, To: December31, 2025)

Abrax Japan, Inc. (Unit: Yen)
Shareholders’ Equity
Capital Stock Beginning Balance 258,166,141
Ending Balance 258,166,141
Capital Surplus
Capital Reserve Beginning Balance 277,033,269
Ending Balance 277,033,269
Other Capital Surplus Beginning Balance 19,867,130
Ending Balance 19,867,130
Total Capital Surplus Beginning Balance 296,900,399
Ending Balance 296,900,399

Retained Earnings

Other Retained Earnings

Retained Earnings Brought
Forward-Beginning Balance -353,010,731
Change During the Period -38,320,449
Ending Balance -391,331,180
Total Retained Earnings Beginning Balance -353,010,731
Change During the Period -38,320,449
Ending Balance -391,331,180
Total Shareholders’ Equity Beginning Balance 202,055,809
Change During the Period -38,320,449
Ending Balance 163,735,360
Total Net Assets Beginning Balance 202,055,309
Change During the Period -38,320,449

Ending Balance 163,735,360




@ Abrax

Abrax Japan, Inc.

Notes to Non-Consolidated Financial Statements

From January 1,2025
To December 31,2025

I.  Notes for Significant Accounting Policies
Recognition criteria for revenue and expenses
Revenue is recognized on a realization basis and expenses are recognized on an accrual basis.

II. Notes for Non-consolidated Balance Sheet
Accumulated depreciation of property, plant, and equipment 2,521,449 1

Consumption Tax

Accounting process of consumption tax is based on the tax excluding method.

III. Notes for Non-Consolidated Statements of Changes in Equity
Class and number of shares as of end of fiscal year

Number of shares already issued at the end of fiscal year
Ordinary Shares
Number of shares at the beginning of fiscal year 2,874,424
Number of shares increased during the fiscal year -
Number of shares at the end of fiscal year 2,874,424

Notes for Per Share Information
Net assets per share 56.96
Earnings per share -13.33



	決算報告書
	(第6期)
	貸借対照表
	損益計算書
	販売費及び一般管理費内訳書
	株主資本等変動 計算書
	重要な会計方針に係る事項に関する注記
	貸借対照表に関する注記
	一株当たり情報に関する注記

	(Appendix 3)
	Financial Results
	The 6 Period
	Balance Sheet
	Income Statement
	Selling, General and Administrative Expenses
	Statements of Shareholders’Equity
	Notes to Non-Consolidated Financial Statements
	From   January 1,2025
	To    December 31, 2025
	Notes for Significant Accounting Policies
	Recognition criteria for revenue and expenses
	Revenue is recognized on a realization basis and expenses are recognized on an accrual basis.
	Notes for Non-consolidated Balance Sheet
	Notes for Non-Consolidated Statements of Changes in Equity


